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OATH OR AFFIRMATION

I, Douglas Fink , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Group Capital LLC , as of
December 31 ,2018, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley asthat of
a customer, except as follows:

Signature

Chief Executive Officer

Commonwealth of Pennsylvania Title

NotarialSeal
KATHYM MCKEEL- NOtaryPublic

CLARKSSUMMITBoRo,LACKAWANNACoUNTY
MyCommissionExpiresAug19,2021

This report** contains (check all applicable boxes):
(a) Facing page.

2 (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of CashFlows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
N/A (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

N/A O(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previousaudit.
(o) Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERSOF

M CNHAELOBNASINDOCWSAKY,CPA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERTIAFEEDPCUBNLICN FANTS
(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA INSTITUTE OF

CERTIFIED PUBLICACCOUNTANTS

100 WALL STREET, 8th FLOOR
NEWYORK,NY 10005

(212)709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

Group Capital LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Group Capital LLC (the "Company") as of
December 31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company as of
December31,2018in conformity with accountingprinciplesgenerallyacceptedin the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the PublicCompany Accounting Oversight Board (United States)(PCAOB) and arerequired to be independent with
respect to the Company in accordance with the U.S.federal securities laws and the applicable rules andregulations
of the Securities andExchangeCommissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining,on a test basis,evidence regarding the amounts anddisclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well asevaluating the overall presentation of the financial statements.We believe that our
audit provides a reasonable basis for our opinion.

We have served asthe Company's auditor since 2015
Abington, Pennsylvania
February 26,2019
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Group Capital LLC
Statement of Financial Condition

December 31,2018

Assets

Cash $ 58,509
Receivables:

Affiliates 29,590
Prepaid expenses and other assets 10,249

Total assets $ 98,348

Liabilities and Members' Equity

Liabilities

Due to affiliate 15,000

Accounts payable and accrued expenses 27,790

Total liabilities 42,790

Members' Equity 55,558

Total liabilities and members' equity $ 98,348

The accompanyingnotes are an integr l part of these financial statements.



Group Capital LLC
Notes to Financial Statements

December 31,2018

1. Organization

GroupCapital LLC (the "Company") is a Pennsylvania limited liability companythat is a registered broker
dealer with the Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory
Authority ("FINRA"). The Company, which has agreed to limit its business to corporate finance and
investment banking activities, is directly affected by general economic and market conditions, including
fluctuations in volume and price level of securities and changes in interest rates, which have an impact on
the Company's liquidity.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Investment Banking - Investment banking revenues include gains, losses and fees arising from the private
placement of securities. Investment banking revenues also include fees earned from providing merger and
acquisition consulting, financial restructuring advisory services and financial consulting services. These fees
are recognized when the private placement is completed and the income is reasonably determinable. Fees for
financial restructuring advisory services andfinancial consulting services are recorded when earned.

Income taxes - No provisions havebeen madefor income taxes since the Company is a limited liability
company. The individual members are liable for income taxes based on their respective share of the
Company's taxable income.

The Company recognizes and discloses uncertain tax positions in accordance with accounting principles
generally accepted in the United States of America (GAAP). As of, and during the year ended December 31,
2018the Companydid not have liability for unrecognized tax benefits.

Depreciation and amortization - Furniture and equipment are depreciated generally using straight-line and
accelerated methods over their estimated useful lives. Intangible assets that are amortized are amortized
straight line over a three-year period.

Use of estimates - The preparation of financial statements in conformity with U. S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from those estimates and assumptions.

Method of accounting - The Company has prepared its financial statements using the accrual basis of
accounting. Its fiscal year will correspond with the calendar year, ending on December 31.
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Group Capital LLC
' Notes to Financial Statements (Continued)

December 31,2018

3. Related Party Transactions

The Company leases its office space under a lease that was effective January 1,2016 and extends through
2022. The Company leases from an entity controlled by the majority member of its parent company
Group Holdings LLC. The Company received $85,000 in consulting fees from affiliates for the year
ended December 31, 2018.Due from affiliates amounted to $29,590 as of December 31, 2018.Due to
affiliate amounted to $15,000 as of December 31, 2018. The Company reimbursed an affiliate for
expenses in the amount of $193,963.

Future minimum lease payments net of sublease payments for the year ended December 31, 2018 are as
follows:

lear Amount

2019 $12,000
2020 $12,000
2021 $12,000
2022 $12,000

4. Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts. The Company believes it is not
exposed to any significant credit risk related to cash.For purposes of the statements of cash and cash flows,
the company considers all cashon hand and on deposit with financial institutions to be cash.

5. Concentration of Revenues

The Company performs corporate finance and investment banking activities. These activities generally
involve a limited number of clients and transactions that have varying realization periods and result in
fluctuating revenues.

6. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 8 to 1 for the first twelve months after
commencing operations and subsequently shall not exceed 15 to 1.Net capital and the related net capital
ratio may fluctuate on a daily basis. At December 31, 2018 the Company had net capital and capital
requirements of $15,719 which was $10,719 in excess of its required net capital of $5,000. The
Company'snet capital ratio was 2.72to 1.
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Group Capital LLC
' Notes to Financial Statements (Continued)

December 31,2018

7. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of (k)(2)(i) of SEC Rule 15c3-3.The
Companydoes not carry security accounts for customers.

8. Recently Issued Accounting Pronouncements

Adoption of New Accounting Standard - On January 1,2018, the Company adopted the new accounting
standard ASC 606, Revenue from Contracts with Customers, and the related amendments to all contracts
using the full retrospective method. There were no adjustments required related to the adoption of ASC
606.

New Accounting Standard Not Yet Adopted - In February 2016, the FASB issued ASU 2016-02, which
created ASC 842, Leases. The new standard requires the lessee to account for leases as finance or
operating leases.Both types of leases will result in the lessee recognizing a right-of-use asset and a
corresponding lease liability on the statement of financial condition. The new standard is effective for
fiscal years beginning after December 15, 2018, with early adoption permitted. The Company does not
expect that ASC 842will have an effect on its financial statements.

9.Subsequent Event

Group Capital Holdings,LLC has entered into a purchase agreement with CoinShares Co. as of October 1,
2018 to sell 100%equity interest of the Company. The transfer is pending approval from FINRA.

Management has evaluated the impact of all subsequent events through February 26, 2019 the date the
financial statements were available to be issued and hasdetermined that there were no additional subsequent
events requiring disclosure in these financial statements.
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